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School District:

FYE 2009 Review - Balance Sheet

Shelby County

Audit Firm Name:

Date:

1st Audit Reviewer:

Mather & Company

2/8/2010

Ken Smith

Fund 310 (Capital Outlay) (31)

Fund 310 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 310 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 310 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 310 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 310 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 310 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 2 (Special Revenue) (20)

Fund 2 - Unreserved Fund Balance -150,613.47 -150,613.47 0.00 0.00 -150,613.47

Fund 2 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 2 - Total Liabilities and Fund Balance 699,455.33 699,455.33 0.00 699,455.00 0.33

Fund 2 - Total Assets 699,455.33 699,455.33 0.00 699,455.00 0.33

Fund 2 - Total Liabilities 699,455.33 699,455.33 0.00 699,455.00 0.33

Fund 2 - Reserved Fund Balance 150,613.47 150,613.47 0.00 0.00 150,613.47

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 1 (General) (10)

Fund 1 - Unreserved – 8770 3,624,892.78 3,624,892.78 0.00 13,173,395.00 -9,548,502.22 Classification difference between audit and AFR

Fund 1 - Reserved – 875X and 876X, not 8755 or 8762 9,226,700.18 9,226,700.18 0.00 0.00 9,226,700.18 Classification difference between audit and AFR

Fund 1 - Total Liabilities and Fund Balance 13,424,674.25 13,424,674.25 0.00 13,424,674.00 0.25

Fund 1 - Fund Balance – Net 13,169,574.76 13,169,574.76 0.00 13,173,395.00 -3,820.24

Fund 1 - Total Liabilities 255,099.49 255,099.49 0.00 251,279.00 3,820.49 Classification difference between audit and AFR

Fund 1 - Total Assets 13,424,674.25 13,424,674.25 0.00 13,424,674.00 0.25

Fund 1 - Reserve for Sick Leave – 8762 0.00 0.00 0.00 0.00 0.00

Fund 1 - Reserve for Enc. Prior Year – 8755 317,981.80 317,981.80 0.00 0.00 317,981.80 Classification difference between audit and AFR

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Other Sick Leave

Fund 1 - Total Accumulated Sick Leave 115,000.00 115,000.00 0.00 115,000.00 0.00

Fund 1 - Noncurrent Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 1 - Current Portion of Accumulated Sick Leave 115,000.00 115,000.00 0.00 115,000.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

2nd Audit Reviewer: Date Generated: February 11, 2010 2:58:57 PM
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Fund 400 (Debt Service) (40)

Fund 400 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 400 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 410 (Debt Service SFCC) (41)

Fund 410 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 410 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 320 (Building) (32)

Fund 320 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 320 - Fund Balance – Net 3,473,094.36 3,473,094.36 0.00 3,473,094.00 0.36

Fund 320 - Total Liabilities and Fund Balance 3,473,094.36 3,473,094.36 0.00 3,473,094.00 0.36

Fund 320 - Total Assets 3,473,094.36 3,473,094.36 0.00 3,473,094.00 0.36

Fund 320 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 320 - Reserved Fund Balance 3,473,094.36 3,473,094.36 0.00 3,473,094.00 0.36

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 360 (Construction) (36)

Fund 360 - Unreserved Fund Balance 24,595,367.89 24,595,367.89 0.00 0.00 24,595,367.89 Classification difference between audit and AFR

Fund 360 - Fund Balance – Net 37,689,679.86 37,689,679.86 0.00 37,689,680.00 -0.14

Fund 360 - Total Liabilities and Fund Balance 39,403,793.06 39,403,793.06 0.00 39,403,793.00 0.06

Fund 360 - Total Assets 39,403,793.06 39,403,793.06 0.00 39,403,793.00 0.06

Fund 360 - Total Liabilities 1,714,113.20 1,714,113.20 0.00 1,714,113.00 0.20

Fund 360 - Reserved Fund Balance 13,094,311.97 13,094,311.97 0.00 37,689,680.00 -24,595,368.03 Classification difference between audit and AFR

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 81 (Food Service) (81)

Fund 81 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 81 - Net Assets 403,859.91 403,859.91 0.00 403,860.00 -0.09

Fund 81 - Total Liabilities and Net Assets 403,859.91 403,859.91 0.00 403,860.00 -0.09

Fund 81 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 81 - Total Non-current Assets 403,859.91 403,859.91 0.00 403,860.00 -0.09

Fund 81 - Total Assets 403,859.91 403,859.91 0.00 403,860.00 -0.09

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 51 (Food Service) (51)

Fund 51 - Total Liabilities 15,236.81 15,236.81 0.00 15,237.00 -0.19

Fund 51 - Net Assets 702,964.62 702,964.62 0.00 702,964.00 0.62

Fund 51 - Total Liabilities and Net Assets 718,201.43 718,201.43 0.00 718,201.00 0.43

Fund 51 - Total Current Assets 718,201.43 718,201.43 0.00 718,201.00 0.43

Fund 51 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 51 - Total Assets 718,201.43 718,201.43 0.00 718,201.00 0.43

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Governmental Funds

Unreserved Fund Balance - Governmental Funds 28,069,647.20 28,069,647.20 0.00 13,173,395.00 14,896,252.20

Fund Balance – Net - Governmental Funds 54,332,348.98 54,332,348.98 0.00 54,336,169.00 -3,820.02

Total Liabilities and Fund Balance - Governmental Funds 57,001,017.00 57,001,017.00 0.00 57,001,016.00 1.00

Total Assets - Governmental Funds 57,001,017.00 57,001,017.00 0.00 57,001,016.00 1.00 Differences explained above

Total Liabilities - Governmental Funds 2,668,668.02 2,668,668.02 0.00 2,664,847.00 3,821.02

Reserved Fund Balance - Governmental Funds 26,262,701.78 26,262,701.78 0.00 41,162,774.00 -14,900,072.22

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Food Service (Funds 51 and 81 combined)

Fund 51 and 81 - Total Liabilities 15,236.81 15,236.81 0.00 15,237.00 -0.19

Fund 51 and 81 - Net Assets 1,106,824.53 1,106,824.53 0.00 1,106,824.00 0.53

Fund 51 and 81 - Total Liabilities and Net Assets 1,122,061.34 1,122,061.34 0.00 1,122,061.00 0.34

Fund 51 and 81 - Total Current Assets 718,201.43 718,201.43 0.00 718,201.00 0.43

Fund 51 and 81 - Total Non-current Assets 403,859.91 403,859.91 0.00 403,860.00 -0.09

Fund 51 and 81 - Total Assets 1,122,061.34 1,122,061.34 0.00 1,122,061.00 0.34

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 5X (Other Proprietary Operations) (5X)

Fund 5X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 5X - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Assets 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 54 (Adult Education Operations) (54)

Fund 54 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 54 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Assets 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 52 (Day Care Operations) (52)

Fund 52 - Total Liabilities 848.39 848.39 0.00 848.00 0.39

Fund 52 - Net Assets 72,378.16 72,378.16 0.00 72,379.00 -0.84

Fund 52 - Total Liabilities and Net Assets 73,226.55 73,226.55 0.00 73,227.00 -0.45

Fund 52 - Total Current Assets 73,226.55 73,226.55 0.00 73,227.00 -0.45

Fund 52 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Assets 73,226.55 73,226.55 0.00 73,227.00 -0.45

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Proprietary Funds

Total Liabilities - Proprietary Funds 16,085.20 16,085.20 0.00 16,085.00 0.20

Net Assets - Proprietary Funds 1,179,202.69 1,179,202.69 0.00 1,179,203.00 -0.31

Total Liabilities and Net Assets - Proprietary Funds 1,195,287.89 1,195,287.89 0.00 1,195,288.00 -0.11

Total Current Assets - Proprietary Funds 791,427.98 791,427.98 0.00 791,428.00 -0.02

Total Non-current Assets - Proprietary Funds 403,859.91 403,859.91 0.00 403,860.00 -0.09

Total Assets - Proprietary Funds 1,195,287.89 1,195,287.89 0.00 1,195,288.00 -0.11

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Fund 84 (Adult Education Assets)

Fund 84 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 82 (Day Care Assets)

Fund 82 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 8X (Other Proprietary Fund Assets)

Fund 8X - Fund Balance – Net 403,859.91 403,859.91 0.00 0.00 403,859.91 Program error; should be $0

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 81 (Food Service Assets)

Fund 81 - Fund Balance – Net 403,859.91 403,859.91 0.00 403,860.00 -0.09 See audit report, page 31, note 5.

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 7XXX (Trust and Agency Funds) (7XXX)

Fund 7XXX - Unreserved Fund Balance 0.00 0.00 0.00 309.00 -309.00 Program error: Program not including fund assets.

Fund 7XXX - Fund Balance – Net 0.00 0.00 0.00 309.00 -309.00

Fund 7XXX - Total Liabilities and Fund Balance 0.00 0.00 0.00 309.00 -309.00

Fund 7XXX - Total Assets 308.75 308.75 0.00 309.00 -0.25

Fund 7XXX - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 6X (Fiscal Agent Funds) (6X)

Fund 6X - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 6X - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Liabilities and Fund Balance 0.00 0.00 0.00 530,536.00 -530,536.00

Fund 6X - Total Assets 0.00 0.00 0.00 530,536.00 -530,536.00 Student activity funds - not recorded in MUNIS

Fund 6X - Total Liabilities 0.00 0.00 0.00 530,536.00 -530,536.00

Fund 6X - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Fund 8 (Government Assets)

Fund 8 - Fund Balance – Net 80,696,955.73 80,843,390.67 -146,434.94 80,843,389.00 1.67 See audit report, page 30, note 5.

Un-audited AFR Audited AFR Difference Audit Report Difference Comments

Total Fiduciary Funds

Unreserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 309.00 -309.00

Fund Balance – Net - Fiduciary Funds 0.00 0.00 0.00 309.00 -309.00

Total Liabilities and Fund Balance - Fiduciary Funds 0.00 0.00 0.00 530,845.00 -530,845.00

Total Assets - Fiduciary Funds 308.75 308.75 0.00 530,845.00 -530,536.25

Total Liabilities - Fiduciary Funds 0.00 0.00 0.00 530,536.00 -530,536.00

Reserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Un-audited AFR Audited AFR Difference Audit Report Difference Comments
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Total Capital Assets

Total Capital Assets - Fund Balance – Net 81,504,675.55 81,651,110.49 -146,434.94 81,247,249.00 403,861.49 Program error from above

Un-audited AFR Audited AFR Difference Audit Report Difference Comments


